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PRINCIPLES

OF ENTREPRENEURSHIP
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Entrepreneurship may look glamorous and
profitable, but it certainly isn't a cakewalk. It
takes a clear vision, perseverance, investments
and a lot of hard work to be able to succeed. Let's

look at the 10 principles of entrepreneurship,
which when followed, are sure to catapult your
business into the Hall of Fame!
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ACCOUNTABILITY &
RESPONSIBILITY

As an entrepreneur, the onus of
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| ! -.-':-:--,element of a business, the failure or success of your
oul " however, a good product and company lies on you. It's very
~ solid business plan will have important to be hands-on and
no'scqrcity of capital. You can fully aware of all financial and
approach investors, the other transactions happening
government or banks for within the company. Always

keep stakeholders informed.
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SET A GOAL AND
WORK TOWARDS IT

One of the biggest qualities

that an entrepreneur should
possess Is to never give up.
They need to be go-

getters, have to persevere,
overcome all challenges and
work tirelessly to transform
their dreams into reality.
Their aim should be to

conquer new highs everyday.
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ANALYZE THE MARKET
& COMPETITION

The profitability, reputation and
lifespan of your business are
determined by the consumer
base. Customer iIs the heart and
soul of a business. In addition,
to help you stay ahead of the
curve it's important to know
how your competition is doing.
You would not want to miss out
on newer markets, product
launches etc.

https://thetotalentrepreneurs.com/10-principles-entrepreneurship/
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ORGANIZATIONAL
GROWTH

No business starts off as a
billion dollar enterprise. It starts
small and grows gradually. As
an entrepreneur, never be
content with the growth you
have achieved. Strive for more!
Market your products and
services, look for new customers
and untapped markets and aim
to keep growing every year.




